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DISCLAIMER

Nature of Document: This presentation has been prepared and issued by Chalkos Metals Ltd (Company) to provide general information about the Company. The information in this document is in summary form
and should not be relied upon as a complete and accurate representation of any matters that a reader should consider in evaluating the Company. While management has taken every effort to ensure the accuracy of
the material in this presentation, the Company and its advisers have not verified the accuracy or completeness of the material contained in this presentation.

Not an offer: This presentation and its contents are not an invitation, offer, solicitation or recommendation with respect to the purchase or sale of any securities in the Company in any jurisdiction and must not be
distributed, transmitted, or viewed by any person in any jurisdiction where the distribution, transmission or viewing of this document would be unlawful under the securities or other laws of that or any other
jurisdiction. This presentation is not a prospectus or any other offering document under Australian law (and will not be lodged with the Australian Securities and Investments Commission) or any other law.

Not financial product advice: Neither the Company nor any of its related bodies corporate is licensed to provide financial product advice in respect of the Company's securities or any other financial products. You
should not act and refrain from acting in reliance on this presentation. Nothing contained in this presentation constitutes investment, legal, tax or other advice. This presentation does not take into account the
individual investment objectives, financial situation and particular needs of Company shareholders. Before making a decision to invest in the Company at any time, you should conduct, with the assistance of your
broker or other financial or professional adviser, your own investigation in light of your particular investment needs, objectives and financial circumstances and perform your own analysis of the Company before
making any investment decision.

Forward looking statements: This presentation contains forward-looking information about the Company and its operations. In certain cases, forward-looking information may be identified by such terms as
"anticipates", "believes", “should”, "could", "estimates", “target”, “likely”, “plan”, "expects", "may", “intend”, "shall", "will", or "would". These statements are based on information currently available to the Company and
the Company provides no assurance that actual results will meet management's expectations. Forward-looking statements are subject to risk factors associated with the Company’s business, many of which are
beyond the control of the Company. It is believed that the expectations reflected in these statements are reasonable but they may be affected by a variety of variables and changes in underlying assumptions which
could cause actual results or trends to differ materially from those expressed or implied in such statements. There can be no assurance that actual outcomes will not differ materially from these statements.

Disclaimer: No representation or warranty, express or implied, is made by the Company that the material contained in this presentation will be achieved or proved correct. Except for statutory liability which cannot
be excluded, each of the Company, its directors, officers, employees, advisors and agents expressly disclaims any responsibility for the accuracy, fairness, sufficiency or completeness of the material contained in this
presentation and excludes all liability whatsoever (including in negligence) for any loss or damage which may be suffered by any person as a consequence of any information in this presentation or any effort or
omission therefrom. The Company will not update or keep current the information contained in this presentation or to correct any inaccuracy or omission which may become apparent, or to furnish any person with
any further information. Any opinions expressed in the presentation are subject to change without notice.

An offer of Shares in Chalkos Metals Limited (ACN 648 177 897) is being made in or accompanied by a prospectus dated 12 May 2022. Anyone who wants to acquire Shares pursuant to the offer will need to
complete the application form that accompanies the prospectus. A person should consider and rely only on the prospectus in deciding whether to acquire the Shares. A copy of the prospectus is available by
contacting the Company or by downloading from the Company’s website (www.chalkosmetals.com.au)

http://www.chalkosmetals.com.au/
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Exploration Strategy – A clear and aggressive drill program with target 
testing underway

Pathway to Discovery – Extensive historical geological and exploration 
database underpins 13 walk-up drilling targets

Accessible Infrastructure – Nearby mining services, railways, ports and 
processing facilities supporting exploration and potential production

Experienced Team – Mount Isa based Executive Chairman, an experienced 
Director of Geology supported by a highly skilled exploration team

Tier One Location – Key tenements located in a proven minerals
province next door to a well serviced mining town

Strengthening Copper Cycle – Demand and supply schematic provides 
confidence in a strong copper cycle

Image 1: Identified copper mineralisation on site
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CORPORATE SUMMARY

38.1M
SHARES ON ISSUE

Current

71.5M
SHARES ON ISSUE

Post IPO (Min)

$6M - $8M
CASH

Post IPO (Min – Max)

$14.3M
MARKET CAP (Min)

At $0.20/sh

$8.3M
ENTERPRISE VALUE

Post IPO

11.4M
TOTAL UNLISTED OPTIONS

Varying Terms

7.8%
DIRECTOR OWNERSHIP

Fully Diluted

5.4M
DIRECTOR OPTIONS

Varying Terms

PROPOSED CAPITAL STRUCTURE

53%

5%

42%

Share Structure
Minimum Subscription

Existing Shares Convertible Loan IPO

47%

4%

49%

Share Structure
Maximum Subscription

Existing Shares Convertible Loan IPO

Escrow Table Shares (Min) Min Max

Restricted Shares 32,666,418 45.8% 40.1%

Unrestricted Shares 8,833,582 12.2% 10.8%

Offer Shares 30,000,000 42.0% 49.1%

Table 1: Escrowed Shares

INDICATIVE TIMING
Prospectus Lodged 12th of May

Offer Opening 19th of May

Offer Closing 17th of June

ASX Listing 30th of June
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THE BOARD
Andrew Newman – Mount Isa
Executive Chairman

Andrew Newman has 20 years of finance and operational experience in the mining and resources sector. He has
held senior roles in Australia and North America and was most recently the CFO for Glencore’s QLD Metals Division
and Board Director for Glencore Technology. Based in Mount Isa and overseeing operations in Northern Australia,
Andrew was financially accountable for the copper, zinc, lead value chain encompassing the Mount Isa Mines &
George Fisher complex, Lady Loretta Mining, Ernest Henry Mining and the Townsville Copper Refinery and port
assets. Andrew is a member of CPA Australia and graduated from James Cook University in 2002 with a BCom
(Accounting).

Rick Gordon
Non-Executive Director

Rick Gordon held management positions with Northern Star Resources as the Geology Manager for Kanowna Belle
underground gold mine and as the Exploration Manager for Kalgoorlie. During his time at Northern Star (and its
predecessor Barrick Gold), Rick was a key part of the teams that discovered the Pegasus orebody in 2012,
Paradigm North satellite orebodies in the Carbine-Carnage area, and the 2014 Millennium discovery which lead to
the re-establishment of the Kundana Mining Centre. Before Northern Star, Rick spent five years with IGO Long Nickel
mine as a Mine Geologist and Senior Mine Geologist and was a key part of the team that added significant mine life
with extensions to the McLeay and Long North orebodies and discovered the Moran orebody. Rick graduated from
the University of Queensland with BSc(Hons) in 1999 with a passion for structural geology and completed his PhD
which included unravelling the polyphase deformation associated with the Mount Isa Fault System.

Keith Middleton
Independent Non-Executive Director

Keith Middleton is a corporate advisor and director of ASX listed companies specialising in the Australian and
International resource sector. He has extensive experience in financial analysis, risk management, major capital works
expenditure, corporate governance and ESG regulations. He is the former Managing Director of American Rare
Earths (ASX:ARR) where he had direct accountability for mining operations and exploration activities coupled with
strategy formulation, project evaluation and investor relations. He is a former Director of Redbank Copper (ASX:RCP)
and a current director of Pacific American Holdings (ASX:PAK). Mr Middleton is an independent director.

THE TEAM

OPERATIONS 

Chris Tedman-Jones
Consulting Geologist

Experienced exploration geologist having worked directly on the
Chalkos project for the last 6 years. Chris has 40+ years
experience in mineral exploration as a field geologist over a wide
range of terranes in Australia, SE Asia, SW Pacific and Canada.

Xirlatem Pty Ltd
Consulting Geologists

A small team of specialist minerals industry geological
consultants with a balance of expertise across management,
mining and exploration. The team members each have a history of
discovery and development of new mines for major and mid-tier
companies.
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The Mount Isa Project is adjacent to Mount Isa Mines within the North West Minerals Province

• 6 EPM’s and 2 EPM applications covering 

approximately 345km²

• Primary exploration completed to date 

includes:

• 13 highly prospective drill targets 

identified

• Exploration fast-tracked by extensive 

geological database inherited from 

previous exploration

• Unlock asset value through a minerals 

systems approach combined with modern 

exploration techniques 

MOUNT ISA PROJECT OVERVIEW

Figure 1: Tenement location map Figure 2: Tenement location relative to nearby producers & explorers
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• Previous exploration centred around geophysics with several campaigns of updating and

refining the aeromagnetic and gravity datasets

• Significant number of IP surveys completed between 2001 and 2009

• 584m-deep DALI1 diamond drillhole drilled to follow up strong resistivity anomaly

• DALI1 Drilled off-centre by MIM from modelled anomaly and returned alternating magnetite and 

haematite dominated zones with chalcocite occurrences

• MIM farmed out uranium rights to Deep Yellow Limited and drilled over 24,000 RC meters with

1,736m diamond tails core located and in good condition

• Approximately 250,000 soil and rock chip assays

HISTORICAL DATA

Figure 3: Drillholes, IP surveys, rock chipping and soil sampling conducted on 
tenements

Figure 4: Resistivity and chargeability cross section at Eldorado
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The Proterozoic Mount Isa Inlier has proven to be on the 
most productive metalliferous terranes in the World

MINERALS SYSTEMS APPROACH

Why are we here?
• A metal source – The same source as our neighbour to the

east
• Fluid pathways – Major faults of the Mount Isa and May

Downs Fault Systems
• Fluid drivers – Tectonic activity on those structures
• Metal traps – Structural traps in the multiply deformed rocks

and tectonic enhancement of fluid-wallrock interactions

Why is it still there?
It doesn’t fit the conventional Mount Isa SHMS copper deposit
model. We are in a fertile mineral system, but the fluid drivers and
traps are more akin to the Cloncurry area than the Mount Isa
analogue that has dominated previous exploration

Figure 5: Mineral Systems Approach
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FOUNDATION WORK COMPLETED

DATA COMPILATION

 Interpretation and validation of 
historical data and geophysical 
work

 Assaying previous diamond drill 
tails for copper

 Extensive public data 
compilation completed

MAPPING & SAMPLING

 Target prioritisation driven by 
field mapping and rock chip 
sampling

 Petrophysics indicate 
mineralisation has IP response

 Experienced team on site 
verifying and implementing 
work program

PRE IPO PHASE 1 DRILL PROGRAM

CORE LOGGING & SAMPLING

 Core processing facility 
established

 Continued logging and cutting 
of phase 1 drill core

 Ongoing sample preparation 
ready for assaying

ASSET EXPANSION

 Additional tenements secured in 
surrounding area

 New tenements east and west 
of the Mount Isa Fault system 

 Expansion driven by Mineral 
Systems Approach

 7-hole diamond drill 
program underway with 2 
holes completed

 Total proposed drilling of 
1,820m across 3 target 
areas Bambino

Goya North
Eldorado

Drill Holes and Target Depth

Bambino
BBDD22014 – 305m
BBDD22015 – 373m 
completed

Eldorado EEDD22010 – 325m 
completed

Goya N
GNDD22005 – 200m
GNDD22006 – 180m
GNDD22007 – 180m
GNDD22008 – 260m

Figure 6: Phase 1 drill collars
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POST IPO WORK PROGRAM

Exploration Program

• Phase 2 diamond drill program designed for 7,000m of target testing

• Targeted geophysical surveys including EM/IP/Gravity

• Field work including soil sampling, rock chipping, mapping and petrophysics

• Geological modelling and modelling of mineral systems potential

Systematically explore, test 

and validate the current 

prospective targets

Figure 7: Phase 2 drill collars Image 2: Drill rig on site
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FRIDA – EPM 26141

BAMBINO – EPM 27013

Copper identified over coincident magnetic high and IP response

GOYA – EPM 26141

DRILL PROSPECTS

7 prospects prioritised with 13 targets scheduled for drilling

Geophysically identified prospect – High magnitude IP chargeability response

ELDORADO – EPM 27013

Figure 5: Identified prospects within current tenement holding

FEDEROL WEST – EPM 27013

TURPENTINE – EPM 27013

DALI – EPM 26920

Intersecting geophysical features with clear chargeability response over known structures

Copper mineralisation confirmed with historical drill program and IP

Precisely located IP and magnetic target with coincident surface copper

Mapped structure with IP response

Mapped and sampled copper at surface
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UPCOMING NEWSFLOW

Diamond Drill Program

Proof of Concept Results

Electrical Geophysics Survey

Historical Core Analysis

Additional Target Generation

Tenement Applications Granted

Image 3-6: Setting up of drill pads, raising the drill boom, core inspection and workshop table at site

Q3 2022 Q4 2022 Q1 2023 Q2 2023
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ENVIRONMENTAL

Chalkos Metals remains committed to
the preservation and protection of all
flora and fauna. With strong
environmental management systems,
Chalkos Metals will maintain industry
standards in relation to its
environmental responsibility

SOCIAL

Chalkos Metals is committed to the
community and its stakeholders by
maintaining a high standard of work
place health and safety and
providing equal opportunities to our
workforce

GOVERNANCE

Chalkos Metals is committed to their
business code of conduct and ethics
and standards programs. Ongoing
management of these policies
alongside Board independence and
shareholder transparency is central
to our governance of the company

ESG POLICIES



Successful IPO Listing (ASX:CKM)
Contacts

Andrew Newman
Executive Chairman
anewman@chalkosmetals.com.au
0407 033 653

Daryl Henthorn – Viridian Capital
Lead Manager & Corporate Advisor 
dhenthorn@viridiancapital.com.au
0438 270 801

Keith Middleton
Non Executive Director
keith@middletoncorporate.com.au

Rick Gordon
Non Executive Director
rick@xirlatem.com.au
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